
Sherman J. Preece
Aud.itor

Mr. Walme D. Cridd.l_e
State Engineer
State Capitol

Dear Mr. Criddfe;

n
TIIE STATE OF UTAII

Office of the State Auditor
Salt Lake City, Utah

The suggested plan for handling the deposit and disbursement of the River Distri-bution Trust F\rnds is to make the state Treasurer the depository of the moneyinstead' of a local bank. Your office wou}d maintain alr the necessary record-keeping for each river system as you do at present. The state Trea.srrrer r^rnrr.l rtbe your banker.

Your office would make all- purchases and hire all personnel so there woul-d beno interference with the eriicient operation of the various river systems 1naccord with the desi.res of the respective river committees.

Your office woui-d make all- deposits of assessments with the state Treasureras your bank' You woul-d" have warrants printed in lieu of the checks you usenow. These warrants woul-d be drawn on the State Treasurer. you would. paythe obligations and payrolls of the river 
"y"i"r" r^rith these d.ocuments, whichas far as the recipient i-s concerned are checks and all- banks cash them asthey do the regular state 

"u""arrt".
The banks will send these warrants through normal- clearing channels for paynentby the state Treasurer' For all practi"Jr op""ation there woul-d be no differenceexcept the Treasurer would be your banker.

Any assessment checks returned for nonpayrnent would have to be handled. byyour office as the bank would' return them to the Treasurer and he vould request
::;Tr:"ffH:l::' You probablv would have to estabt-lsh a smatl revolving fund

This method of handling your funds would be identical- to that in use for manyyears for the state rnsurance tr'\:nd, Firemen's pensj.on trbnd, combined. rnjury &Benefit tr\rnd, and five different funds of the Department of Elnploymen! security.
The state Treasurer will give you a statement at the end of each month showingfund.s received., warrants redeemed and. his balance. He would. surrend-er the paidwarrants to you for your reconcil_iations.

August 22, 1962

Re: River Distribution Trust tr\rnds

Cordially,

SHERMAN J. PRMCE
State AuditorThe Honorabl_e George D. Clyde, Governor

The Honorable Sharp M. Larsen, St.t. TreasurerBoard of Examiners
Cornmi-ssion of Finance, Attention: Mr. Cl_air R, Hopkins, Chairman
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